Hershey
Chocolate Campauy

DIUJMS
The sole funded
debt of a Com-
pany with an ex-
cellent record of
eamings over a
period of years.
Prices to yield about

625%

Circular on Requast

TheNlﬁonllCityComny

-

Office: Natsonal ct
Office: 42ndSt.

First Mortgage
5% Gold Bonds

Due June 1, 1925
To Yield 6.05%

Secured by an absolute
first dnd  only mort-
gage on all the prop-
Dubuque

erties of
Electric Co.
Net earnings applic-
able to interest charges
on the first mortgage
bonds over 2% times
requirements.

Send for descriptive circular.

Bonbright & Co.

Incorporated
25 Nassau Street, New York

EXEMPT FROM ALL
FEDERAL INCOME TAXES

Legal Investment for Savings Bank: and
Trusl Funds in New York and
New Jersey

(fity of Long Branch,N.J.
414% General Imp’t Bonds
due July 1. 192931
Prices to Yield 4.309,
Cl;‘cuhr on Application.
B.J.Van Ingen&Co.

46 Cedar Street, New York
Telephons John 63d4.

e

Canadian Government
Railway System |

Canadian Northern Coal &
Ore Dock Company

First Mortgage B%
Sinking Fund Gold Bonds
ISSUED: 1516 DUR: 1836

FIRST MORTGAGE on modern coal
handling nnd storage docks, having
dally capacity of 8,000 tons; lecated st
Port Arthur, Ontario, the prineipal
Inke port of the Canadian Northern
System,

CAPITAL STOCK owned and property |
leased to Canadian MNorthern Rwy |
Rental is Interest and sufficient sink-
Ing fund to retire 80X of lnnue by |

h prior todn- |
terent on l'lﬂi mortgage bonds of the
rallway |

Price to Yield 6%, |
F. J. LISMAN & CO

¥ rtablished 1194

INVESTMENT SUGGESTION

WE RECOMMEND

San Antonio, Texas
Joint Stock
Land Bank

59 Farm Loan Bonds

(TAX EXEMTPT)
Price 10114 and Interest
To yield about 4.80%

McDoxxELLE Co.

120 BROADWAY
NEW YORK

Memberd New York Stock Erchange,

—
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